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The Opportunity 
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Well defined shallow deposit offshore NZ  

MSL 50270 – map lines in metres beneath sea level 

Scale: 450km from NZ to permit area 
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•  Commercial production targeted within 2 years 

•  High quality product 

•  All NZ phosphate imported thus Chatham has a 
significant freight advantage 
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Chatham Deposit 
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100% Ownership 
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Geological Setting 
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Production Costs  
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Dredging Technologies 
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•  Seabed recovery unit with downpipe vessel 

•  Hopper dredge with multiple clamshell 
buckets 

•  Trailing suction hopper dredge 



Seafloor Mining Depths 
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The NZ Market 
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!  All  

!  All NZ fertiliser companies showing strong interest 
in product and Australia also a market  



Growth Profile 
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Expected Operating Margin 
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•  Imported material    $225/t 

•  Chatham Phosphate    ~$160/t 

•  Chatham Phosphate operating cost  $75-$100/t 

•  Chatham Phosphate margin   $$85-60/t  



Strong Technical Expertise 

Chatham Phosphate 15 



Status of Commercial Evaluation 
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2011 Objectives  
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Environmental Benefits 
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Wider Economic Benefits 
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IPO Preparedness 
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IPO Strategy 
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Use of Funds 
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• Environmental approvals 

• Pilot mining  

• Complete feasibility study 

• Total 



Timetable 

* Definitive feasibility study (commercial decision) 

 * 
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